Agenda Item No. 8

Audit Committee — 25 September 2013

External Auditor’s Financial Resilience Report 2012/13

1.

11

1.2

2.1

3.1

4.1

5.1

Summary of report

This report details the External Auditor’s Financial Resilience report 2012/13. Under the
Audit Commission's Code of Audit Practice Grant Thornton are required to reach a
formal conclusion on whether Walsall Council has put in place proper arrangements to
secure economy, efficiency and effectiveness in its use of resources (the Value for
Money conclusion). Their work in this area includes a review to determine whether the
council has proper arrangements in place for securing financial resilience. The review
covered:

Key indicators of financial performance;

Our approach to strategic financial planning;

Our approach to financial governance; and

Our approach to financial control.

Grant Thornton’s overall conclusion is that whilst the council faces some significant risks
and challenges during 2013/14 and beyond, our current arrangements for achieving
financial resilience are adequate.

Recommendations

Audit Committee is requested to note the report.

o

James Walsh, Chief Finance Officer
16 September 2013

Governance

Each year the council’s External Auditors, Grant Thornton, are required to report to the
Audit Committee on the council’'s arrangements for securing economy, efficiency and
effectiveness in its use of resources (the Value for Money conclusion). The report
highlights several key points for the council to consider and includes the council’s
management response to these.

Resource and legal considerations

None directly relating to this report.

Performance and risk management issues

Performance and risk management is embedded in the council’s processes.



6. Equality implications
6.1 None directly associated with this report.
7. Consultation

7.1 The report is prepared in consultation with finance and senior officers across the
council.

8. Background papers - Various financial working papers.

Author: Vicky Buckley — Head of Finance, & 01922 652470, buckleyv@walsall.gov.uk
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